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Convention between the Government of the Republic of Korea and the Government of
the United Kingdom of Britain and Northern Ireland for the Avoidance of Double
Taxation and the Prevention of Fiscal Evasion with respect to Taxes on Income and
Capital Gains(4S % K20 28 A2 OIZHUHAMZI L SHUXE |8t s+, 0
of ‘Bt ZAMIZeF'0let 8tCh)

Art. 10. Dividends

(1) Dividends paid by a company which is a resident of a Contracting State to a
resident of the other Contracting State may be taxed in that other State.

(2) However, such dividends may also be taxed in the Contracting State of which the
company paying the dividends is a resident and according to the laws of that
State, but if the recipient is the beneficial owner of the dividends the tax so
charged shall not exceed :

(a) 5 percent of the gross income amount of the dividends if the beneficial owned
is a company(other than a partnership) which controls, directly or indirectly, at
least 25 percent of the voting power in the company paying the dividends:

(6) The provisions of this Article shall not apply if it was the main purpose or one of
the main purposes of any person concerned with the creation or assignment of
the shares or other rights in respect of which the dividend is paid to take

advantage of this Article by means of that creation or assignment.
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(1) Dividends paid by a company which is a resident of a State to a resident of the
other State may be taxed in that other State.

(2) However, such dividends may be taxed in the State of which the company paying
the dividends is a resident, and according to the laws of that State, but if the
recipient is the beneficial owner of the dividends the tax so charged shall not
exceed

(a) 10 per ent of the gross amount of the dividends if the recipient is a company
(excluding partnership) which holds directly at least 10 per cent of the capital
of the company paying the dividends;

(b) in all other cases, 15 per cent of the gross amount of the dividends. This
paragraph shall not affect the taxation of the company in respect of the profits

out of which the dividends are paid.
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